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THE London insurance papers just received, without giv- 
ing a detailed report of the recent great fire in that city, 
comment with great severity upon the short-comings of 
the Metropolitan Board in failing to keep the fire brigade 
up to an efficient standard. The engines were slow in 
reaching the fire, slower in getting to work, and the men 
did not appear to know what to do. Captain Shaw re- 
ceives his full shareof criticism, accompanied by some cut- 
ting sarcasm that cannot fail to penetrate even his self- 
sufficiency. The verdict seems to be that there was an in- 
sufficiency of apparatus and men, and that the fire was 


badly handled. 


THE new water tower, which was tested with such fa- 
tal results a few weeks-since, having been repaired, was 
subjected to a new trial on Friday last. It was exhibited 
at the Battery, in presence of the Fire Commissioners, 
Chief Bates and a large throng of spectators, being sub- 
jected to numerous and severe tests. In every respect it 
gave the utmost satisfaction, throwing streams varying in 
size from 1% inches to 2% inches at various angles and 
elevations, under pressure reaching as high as 120 pounds 
to the square inch at the base of the tower. This ap- 
paratus contains several valuable improvements over the 
one that has been in use so long and so successfully in 
the fire department. It isamost desirable adjunct to the 
fire extinguishing machinery of the day, and should be 
adopted by every city. 


ACCIDENTS from the wires of the electric light compan- 
ies continue.to occur. A few days since it was ascertained 
that several street fire alarm boxes had been destroyed, in 
consequence of the electric light wires coming in contact 
with the fire telegraph wires. A day or two later, it was 
found that the electric light wires had ‘set fire to two or 
three telegraph poles. We have repeatedly published in- 
stances of buildings being set on fire from imperfections in 
these wires, and the danger seems to be steadily increas- 
ing with the growth of the system of lighting by electricity. 
Imperfect insulation of the wires seems to lie at the bottom 








| 


of all these so-called accidents. It is singular that the 
electric light companies have not yet succeeded in securing 
proper insulating material. The necessity of putting all 
electric wires under the ground is becoming more and more 
apparent. 


SERJEANT BALLANTINE, the distinguished London law- 
yer, who is now delivering some exceedingly prosy lectures 
in this country, recounts a story in connection with the 
case of Woolley v. Sun Fire Office, tried some years ago. 
It seems, says the learned Serjeant, that the fire had 
broken out after midnight, and a gentleman saw and re- 
ported it; but when the question arose of calling him as 
a witness, “‘ he protested against our doing so, as it would 
inform some inquisitive connections where he was on that 
morning, which, for some reason, he had a very strong 
objection t@g It occurred to me that his evidence might 
be admitted, and I sounded Lush upon the subject, and 
learned that there was a witness in his brief who had 
exactly a similar objection, and so we agreed that the two 
should pair off together, and we called neither of them ; 
and I believe that this benevolent arrangement prevented 
some little inconvenience in two domestic’ circles.” 


AN exhibition of the Brush system of storing electricity 
was given in this city last week with very satisfactory re- 
sults. The electricity from the storage tanks was used for 
lighting purposes, and the light obtained was uniform and 
steady, more so than when used in the ordinary form direct 
from the generating machines. Should further experiments 
demonstrate that electricity so stored can be economically 
introduced for lighting purposes a great step will have been 
made toward popularizing the electric light. Under any 
other system than that of storing the electricity, the elec- 
tric light is too costly to be generally used for domestic 
purposes. There should be less danger involved in its use 
in this form than in any other, as a less amount of wire 
will be required, the imperfect insulation of wires having 
heretofore been the source of all disasters attending the 
use of electric lights. Sufficient was indicated by the ex- 
periments last week to give hope that the storage of elec- 
tricity will become a prominent feature in our domestic 
economy in the near future. 





THERE is scarcely any portion of the city more exposed 
to fire than the warehouses and sheds along the fronts of 
the two rivers, while the value of the immense quantities 
of goods stored in them is almost beyend computation. 
Many of the piers are covered with frame sheds, hundreds 
of feet long, into which is crowded the goods of all kinds 
received at this port from other countries, or in transit to 
them and to all parts of thiscountry. Several of the trunk 
lines of railroads occupy covered piers, bringing their cars 
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alongside of them on barges to receive and discharge 
freight. Fires that occur on these piers are difficult to 
control, because of their being hard to approach, and 
also because they make a very hot fire. The new fire 
boat “ Zophar Mills,” built for the use of the fire depart- 
ment, will materially add to the fire protection of the river 
fronts. It is a strong, substantial boat, and is to be pro- 
vided with powerful pumps, capable of throwing half a 
dozen or more large streams. Everything necessary for 
the complete equipment of the boat, so as to make it a 
formidable fire department in itself, is being provided, and 
she will be ready for service early in the year. Thecost 
of this boat is $60,000, while something over this sum will 
be expended in perfecting her equipment. When she is 
finally in service, underwriters may feel greater confidence 
in accepting risks in the localities where her services can 
be made available. 
2 





WE print in this issue a graphic account of the great con- 
flagration that occurred at Kingston, Jamaica, December 
11, compiled fiom reports of newspaper correspondents 
and eye witnesses. The first report of this terrible disaster 
estimated the loss at $30,000,000, a sum too fabulous to be 
believed. Subsequent reports placed the loss at $15,000,- 
000, which sum the local papers and the eye witnesses who 
have arrived at this port still maintain to be about correct. 
We do not question, however, but even this estimate will 
be found to be greatly exaggerated when the adjustment 
of the losses comes to be made. It is thought the insur- 
ance companies are liable for about fifty per cent of the 
aggregate loss. It will be seen that the entire business 
portion of the city is destroyed, and that thousands of per- 
sons are homeless and out of employment. Great distress 
exists among the residents of that city, and appeals for aid 
have been sent out by the authorities. It is evident that 
the city had no adequate means of fire protection, and that 
there was a deficient water supply ; according to one report, 
when the hand engines first reached the lumber yard where 
the fire originated, two or three bundles of shingles only 
were on fire, but before they could get water, the flames 
had communicated to a tall bank building, and as a strong 
breeze was blowing from the sea, the sparks were carried 
to great distances, and soon the city was burning in several 
different places. From that time, the efforts of the fire- 
men to stay the flames were wholly unavailing, and the fire 
burned itself out. There are various theories as to the ori- 
gin of the fire. One isthat a negro boy, who had retreated 
to the lumber yard to enjoy a smoke out of sight of his 
father, was frightened by the report that his father was 
coming, and threw his “lighted stump” into a pile of 
shavings, thus starting the conflagration. Another report 
is to the effect that the fire was of incendiary origin, grow- 
ing out of the general dissatisfaction of the natives with 
their rulers. Frequent threats had been made by them, as 
reported, that the city would be destroyed. Their apathy 
and indifference while the conflagration was raging is noted 








as remarkable; they refused to help the firemen, and 
seemed intent only upon saving from the ruins some. 
thing to appease their hunger. The loss of life was not 
great, although five dead bodies had been discovered when 
the steamer left. Many persons were burned more or 
less, among them a number of women. The prosperous 
city of Kingston was almost obliterated by this terrible 
disaster, and it will take many years for it to recover. 





WE know of at least one current instance where a young 
wife received a Christmas gift of substantial and lasting 
value, considering the very limited price at which it was 
purchased. By investing twenty dollars, her young but 
provident husband was able to present her with an insur- 
ance policy on his life for one thousand dollars, entitling 
him also to participation in the profits of the company, 
Remembering the sacred vows which he had made not 
many months before when he led his fair betrothed from 
a comfortable and happy home to pool her fortunes with 
his, for better or for worse, he determined to present her 
during the Christmas tide with a gift*whose value was ap- 
preciable even beyond the separation of the grave. This 
insuring one’s life is the next thing to making a will. It 
is a necessary thing, but is too apt to be put off from day 
to day, no heed being paid to the old maxim, delay is 
dangerous. No man of property should postpone fora 
more convenient day the act which makes provision for 
the future welfare of those dependent on him. A life 
policy bought by the husband furnishes greater indemnity 
against future poverty and misery to wife and children than 
can his real and personal property, for while one is sacred 
to the exclusive enjoyment of the beneficiary or benefi- 
ciaries, the other is liable to be swallowed up in business 
reverses and failures. The element of death must be fully 
considered by the provident business man in all his trans- 
actions. If he has creditors whose drafts he cannot meet 
at sight, or if there are dear ones dependent on him whose 
future support is not assured, does not honesty demand 
that he should avail himself of life insurance to protect 
his good name, if death should suddenly intervene? All 
religious and moral law says yes. A life insurance policy 
is the best palliative to the conscientious man tossing about 
on a sick bed, whose savings "have dwindled away in doc- 
tors’ and apothecaries’ bills. Without its benefits starv- 
ation, disappointment and misery stares his devoted 
family in the face, while he lies smitten on a sick bed 
in the agony of helplessness. The present season is a 
good time for putting good resolves into practice. 





IT is reported that Mrs. Walburga Wackerle has begun 
suit against the A2tna Life Insurance Company of Hart- 
ford and its Vice-President, J. C. Webster, on a charge of 
conspiring to defraud her. It will be remembered that 
this woman, some time since, sued the company to recover 
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on a policy of insurance on the life of her husband, William 
Wackerle. On the trial, William Wackerle, in the flesh, 
appeared and testified that he was not dead, and the judge, 
in dismissing the case, pronounced it one of the most bare- 


faced attempts to defraud an insurance company he ever | 


knew of. Subsequently Mrs. Wackerle sued the Mutual 
Life on a similar claim, and when William Wackerle was 
produced, she repudiated him as her husband, and per- 
sisted in her claim that her dona fide lord and master was 
dead. A jury gave her a verdict against the company, 
which seems to have so filled her with new courage as to 
induce her to bring this suit against the AEtna. We pre- 
sume she alleges that the company hired some one to per- 
sonate William Wackerle, and hopes to get damages in 
consequence. The case isa complicated one, most certainly, 
for while the companies honestly believe the person pro- 
duced by them to be the woman’s husband, and while a 
large number of witnesses testified that such is the fact, 
a jury deliberately overrode this testimony, and gave a 
verdict in the woman’s favor. The charge of conspiracy 
is an absurd one, for whether William Wackerle be dead 


or alive, there can be no question but the A£tna and the | 


Mutual Life believed the man they produced to be that 
identical individual, and defended the suits against them 
simply as a matter of principle. 


They have expended in | 


contesting what they believe to be a fraudulent claim far | 
more than it would have cost them to settle with the al- | 


leged widow. 


Believing Wackerle to be alive, they had, in | 


justice to their policyholders;and the community, to do all | 


in their power to defeat what they believe to be a con- 
spiracy to swindle them. 


Francisco Bulletin shortly after the trial of the Mutual 
Life suit. We reproduce it in another column of this issue. 








ARE RATES TOO LOW? 
IRE underwriters have conceded for several years that 
they were not obtaining adequate rates for the risks 
assumed by them. Acting from this standpoint, they have 
organized associations in various parts of the country for 
the purpose of reforming the business of fire underwriting, 
and eliminating from it all the abuses that are claimed to 


exist. These abuses are many in number and varied in 


| character and status of the business. 
This new suit gives added inter- | 


est to a letter published by William Wackerle in the San | 





ent rates obtained by the companies were adequate, but a 
correspondent of The American Exchange and Review 
takes the ground that, at present rates, the companies are, 
notwithstanding their heavy expenses, making a profit 
with which ordinary business men ought to be satisfied. 
In proof of his assertion he cites the experience of ten of 
the leading American companies for six years, giving the 
amount of their premium receipts and the amounts paid 
by them for fire losses. He thus shows that the losses 
paid were something over fifty-two per cent of the premium 
receipts. He does not, however, give the cost of doing the 
By reference to our own statistics, we find that 
these same ten companies paid out an average of a little 
over thirty-five per cent to obtain the premiums they re- 


business. 


ceived, thus making the losses and expenses over eighty- 
seven per cent of the premiums. If the difference of say 
thirteen, or even twelve per cent, could be divided among 
the stockholders, they would, no doubt, be satisfied with 
theirinvestment; but out of their profits they must make pro- 
vision for extraordinary emergencies, and are in the habit 
of carrying some portion thereof to surplus account. The 
wisdom of this is apparent when we see that last year the 
premiums received by some of the same ten companies 
were considerably less than their total expenditures, and 
that they had to rely upon other resources to enable them 
to make even a ten per cent dividend. 


But we admit that it is not fair to select from something 
over two hundred companies the ten that have been the 
most fortunate, and hold them up to prove the general 
The others are en- 
titled to’be considered, and when the welfare of the busi- 
ness of fire underwriting is under discussion, those who 
represent the bulk of the capital employed have rights that 
should not be ignored. It would be quite as fair to select 
as examples those companies that have made extraordinary 
losses to prove that the business has been entirely given 
over to demoralizing influences. Taking the companies as 
a whole, their returns show that, for several years past, their 
fire losses have averaged nearer sixty than fifty-two percent of 
premiums, while their other expenses have consumed forty- 
five per cent, thus leaving them minus on the volume of 
business transacted. In addition to their premium re- 
ceipts, the companies have had other sources of income, 
as, for instance, interest on securities held by them. For- 


| tunately for them the interest account was good for 


form, but those of which complaint is most vociferously | 


made are such as have a tendency to curtail the income of 
a company and increase its expenditures. 
the protest of these numerous organizations is mainly di- 
ected against rate cutting and high commissions, and their 
efforts are put forth to increase the rates and cut down the 
compensation of those who obtain the business. Beside 
the rates and commissions questions, all other topics 
brought before the numerous associations of underwriters 
are of secondary importance. After all that has been said 
upon these questions, it would scarcely be thought possi- 


In other words, | 


several years, owing to advances in the values of various 
securities, but during the present year there has been quite 
a falling off inthis respect. But even the interest earnings 


| have failed, in many instances, to make good the defi- 


ciency caused by expenditures being in excess of premium 
receipts, and the accumulated surplus of previous years 
has been encroached upon that stockholders might receive 
their expected dividends. This is entirely legitimate, of 
course, for surplus is accumulated for the express purpose 


of providing for those emergencies when expenditures ex- 


ble to find an underwriter who would admit that the pres- | 


ceed receipts, but it shows, nevertheless, that something is 
wrong when the current receipts will not pay current ex- 
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penses. Fewmen care to risk their capital upon such a 
basis, especially when that capital is exposed to the extra- 
ordinary hazards involved in fire underwriting. It is be- 
cause insurance capital is exposed to so many perils that 
those who risk it in the business are entitled to greater 
profits than should be expected from industries that involve 
no particular hazards. Asa matter of fact, the fire insur- 
ance companies have paid out in losses and expenses dur- 
ing the past few years more money than they have taken 
in as premiums. Because a few fortunate companies have 
enjoyed an exceptional experience, the facts are not 
thereby changed, and these simply are that the business 
of fire underwriting, in which millions of dollars are in- 
vested, has not, as a whole, been a profitable one for several 
years. 

If the outgo exceeds the income, how can the difference 
be changed to the right side of the ledger except by advanc- 
ing rates and thereby increasing the income? It is not to 
be expected, from the existing condition of things, that 
there is to be any decrease in the number or destructive- 
ness of fires; expenses have been reduced to what is gen- 
erally believed to be the minimum attainable under present 
conditions; the only thing left to do is to bring up the 
rates toa satisfactory point. It is a noteworthy fact that 
every one of the ten companies cited by this correspondent 
as doing a satisfactory and profitable business is prominent 
in all those organizations of underwriters whose object is 
the formation of local boards and advancing the tariff rates. 
Furthermore, they are mostly conservative companies that 
refuse to write at demoralized rates. It causes them no 
twinges in the region of the pocket to see a risk pass off 
their books when some competitor offers to cut their rates. 
They are among the few companies that, while seeking co- 
operation, have grown weary of waiting for it, and so are 
doing individually what they have sought to have the com- 
panies do collectively, advancing rates to an equitable basis, 
and rejecting risks whose hazards are in excess of the rate 
offered. 

If the figures adduced by this correspondent prove any- 
thing—they cannot be taken as a fair exhibit of the condi- 
tion of the business—they prove that concentration of cap- 
ital begets confidence; that confidence gives them a large 
volume of business; and that the cost of managing a large 
amount of business is much less in proportion than the 
cost of managing a small amount. Thus we find that the 
management expenses of these companies having large 
assets averages but thirty-five per cent of the premiums re- 
ceived, while the average of cost to premiums in companies 
of small capital and assets is forty-five percent. Their large 
accumulations make a demand for their policies, and every 
large insurer will have them, if possible, to the full amount 
obtainable, even though he has to pay a higher rate than 

he would for policies in weaker companies. They offer an 
indemnity of the highest order, and it is in demand, conse- 
quently costs less to sell. Their financial standing enables 
them to be more discriminating in their selections of risks 
than those companies to whom the premium is the only 


$e 


point worth considering, can possibly be. Hence we find 
the percentage of fire losses to premiums eight or ten per 


| cent less than in the companies who write upon anything 


that carries a premium with it. The conclusion to be 
drawn from all this is, that while a few strong, conservative 
companies may make a profit while rates are as low as at 
present, the great majority of companies, representing the 
larger proportion of the capital invested in the business, is 
losing money. They must either increase rates or cut 
down expenses to bring. the balance on the right side of 
the ledger. Under present conditions it does not seem 
feasible to reduce expenses; the chief cost in obtaining 
business lies in the commissions paid to agents and brokers, 
and the very recent full discussion of this subject in the 
United Underwriters Association showed most conclusively 
that the companies are too wide apart in their ideas to 
warrant the hope that any reduction of commissions can be 
obtained. With regard to rates, the matter is entirely dif- 
ferent. Insurance is a necessity to propertyowners, and 
they are willing to pay for it what it is actually worth. It 
is only necessary for the companies to unite upon a fair 
and equitable tariff of rates for all classes of risks to obtain 
what they ask. That this is true has been satisfactorily 
demonstrated by the recent advance of rates upon certain 
classes of property, both in this city and elsewhere. We 
think the experience of the majority of companies proves 
clearly that rates are, as a rule, too low, and that they 
should be advanced as soon as possible in all localities. 











SPECTATOR SURVEYS. 


WE are informed that the local board have made some additions to the 
classification, by which the misunderstandings as to what constitutes a 
special hazard in connection with the mercantile risks will hereafter be 
avoided. The recent differences about the use of irons and gas stoves 
will now be set at rest, and although ten men may be employed in sew- 
ing and cutting by hand power, on the old extra hazard basis, yet if steam 
power is used the same risk is classed as a special. The operation of 
these rules will work some hardships upon tenants whose stocks are only 
hazardous and not extra hazardous ; but the companies are determined to 
free the dry goods district from all manufacturing, or else make the occu- 
pants pay for the fun, and are quite unanimous in demanding these extra 
charges for the manufacturing risks. The sincerity of their belief in de- 
ciding the question whether those extra risks are really regarded as danger- 
ous or not, will be tested in the application of the new rules. If they are 
enforced inthe dry goods district and neglected elsewhere, it will seem as 
if the companies had confessed that what they regard as dangerous in the 
district is of no consequence outside of it. 


we we 


Tue Denver people are said to be much annoyed by the inquiries made 
among them relative to the solvency of certain Colorado companies which 
are operating extensively Eastward. They resent the statement that those 
companies are Colorado institutions, but they can easily remedy the evil. 
Let the Colorado Legislature provide suitable laws to prevent the organ- 
ization of bogus companies, and the companies which, like the late Denver, 
disgrace the name of the State, will speedily take wings. 


TWENTY-FOUR hours after the local board had adopted resolutions de- 
claring that the use of steam heat in any kind of manufacturing is to raise 





the risks affected to special hazards, a broker was going around among the 
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offices offering a risk on Nineteenth Street covering a special in a five- 
story building on every floor of which machinery operated by steam is 
used. The business is a light one, it is true, but under the rules of the 
board itis as much a special as if it were a woodworking risk, The 
amount of insurance required is over $100,000, and among the companies 
who had accepted liberal slices of this special hazard were several of 
those who are foremost in denouncing neckwear manufacturers and steam 
cutters in the dry goods district asdangerous, The rate on this risk, if it 
were between Canal and Spring streets, or either of the streets between 
South Fifth avenue and Crosby street, would be about one and a half 
per cent. But the acceptances mentioned were all at sixty cents! Com- 
ment is unnecessary. 
« % & 


THE weeping continues, and the joy of the morning is deferred. The 
companies are figuratively in tears, but we are quite sure that many of 
them will be found at the end of the year, barring disastrous conflagra- 
tions meanwhile, in better condition than is now predicted. We are in- 
formed that one of the largest city companies, whose losses have been 
enormous in the past month, will, notwithstanding, show a handsome 
profit. Butit is not the big fish who are mostly troubled. Itis the 
smaller kind whose incomes are diminishing and lossesincreasing, through 
causes beyond the power of improved rates to overcome. The medium 
sized companies are holding their own, save ina few cases, but the im- 
pression seems to be that some of the smaller ones must succumb very 
speedily after January 1 


* % & 
THE Manhattan Beach Railway car and depot loss continues to furnish 
food for gossip, and a desperate attempt has been made to create the im- 


pression that the loss will be small. We hope it will, but have the word 
of an interested party who says that, excepting upon the locomotives, the 
hope of salvage is lost. As showing the extent of the losses, the follow- 
ing is alist of the insurance: Greenwich, $49,824 ; Queen, $49,824; La 
Confiance, $24,412; German American, $24.412; Citizens, $24,412, and 
Phenix, $24,412. If these companies escape with an eighty per cent loss 
they will be agreeably disappointed. The Phenix people who wrote the 
whole line displayed great shrewdness in unloading the risk and keeping 
so smalla part. The next time they will doubtless keep a sixteenth in- 
stead of an eighth. 


oy oy 


Tue Toledo contribution to the yearly losses came as such losses do, 
quite unexpectedly. It affected the agency companies with less severity 
than might have been expected, and we are not much astounded to find 
in the list of losses several of those mysterious companies known as the 
Ohio Mutuals. 

= @ 2 


THE cotton losses in the South appear to have been quite as numerous 
and as costly as usual this season. There has been a smaller quantity of 
cotton stored in this port than ordinarily, and the warehouses which are 
fitted to receive it complain of a loss of patronage. One of these ware- 
housemen, noting the fact that since last winter the rates on cotton stores 
have been raised from thirty-five to sixty cents, says that the insurance 
companies are driving away trade from this market. An insurance presi- 
dent, to whom this astute remark was made, replied that if it saved the in- 
surance companies the cotton losses of past years he was delighted to 
learn the business was leaving New York. Very few companies can 
count their profits on cotton either in the North or South, but a large 
majority can count their losses to their sorrow. 


% * # 


PRETTY soon we shall pass the first day of the year, and the air will be 
filled with rumors affecting various companies that are expected to be in 
the market for re-insurance. This will bring up the question in some 
minds whether there is any money to a company in re-insuring a failing 
company. In other words, how can the re-insurer make any money out of 
a lot of risks which do not pay the original insurer. In the course of the 
last four weeks the opinions of companies which have done a large busi- 
ness in the re-insurance line in the last four years have been asked, and in 
every case the answer has been unfavorable to the profitable side of the 
question. We believe it is fair to say that out of fifty companies re-in- 





sured in four years not over two have paid a profit to the re.insuring 
company. The mistake is in assuming that a large quantity of business 
thus suddenly taken over will pay so much better profit than new busi- 
ness slowly acquired, that it may be purchased at greater cost. We know 
of one company whose manager says, ‘‘ We have had enough of it in the 
past, and presume we will never make another re-insurance contract.” 


~& ¢3 


THERE has been quite a flurry in elevator insurance in the last week, 
and large lines are being offered in nearly all the offices. From now on 
the elevators will fill up very rapidly, and of course the insurance com- 
panies will follow close behind. Rates have been steadily maintained at 
the tariff of two and a half per cent, and the large rates prevailing at this 
date last year are as yet unknown, It is likely there will be a lessening 
demand after the new year begins. 


% * * 


Tue fire risks of the electric lighting system have been quite visibly 
displayed recently by the burning of fire alarm signal instruments by the 
contact of connecting wires *with those of the electric lights. Unless 
something is speedily done to avert dangers of this kind, a spirit of an- 
tagonism between the firemen and electric lighters will arise which will 
be serious for the latter. 


w 


THEATRES are on the list of risks being considered for minimum rates 
by the Tariff Association rate committee. If such rates are adopted, we 
express the opinion of several companies that a proper definition of what 
constitutes a theatre risk should be given. The Brooklyn Academy of 
Music is essentially a theatre risk in everything exgepting continuous 
performances, but it is rated at two per cent. Let these nice distinctions 
be settled authoritively. 








CORRESPONDENCE, 


TORONTO. 

The City Votes $75,000 to Improve its Water Supply—Some Destructive Fires in the 
Dominion and Elsewhere—Rates Raised Fifty Per Cent in Quebec—Profit Com- 
missions to Agents—London, Canada, and the ‘‘Compact"’ System—The Uniform 
Policy Law to be Amended—American Companies doing an Underground Busi- 
ness—Some Local Matters. 


[From OuR OWN CORRESPONDENT. ] 

A By-Law for $75,000 was submitted to the propertyholders of this city 
on the 14th inst. to improve the water-works system and passed by a 
majority of 134, but 743 votes being polled, showing a decided lack of in- 
terest in the city’s affairs, by the owners of property. The main point is 
gained, viz.: the authorization to issue debentures for the above amount 
and spend it. A good portion of this $75,000 will be spent in laying 
larger mains on two of our principal business streets. If we had adequate 
pumping capacity in the shape of another large engine this city would 
stand second to none in its facilities for extinguishing fires. 

On the subject of fires—always an interesting subject to fire under 
writers—I might dwell ad /iditum, but your space is too valuable to per- 
mit more than a passing reference to the most prominent ones which 
have occurred lately, and he who runs may read—the moral. Here in Can- 
ada we had a $20,000 fire in Windsor (opposite Detroit), when the Opera 
House was completely destroyed. There was some insurance, but the risk 
was known to be a bad one and the companies fought rather shy of it. 

While I write we have news of a large fire in Pembroke, Ont. The fire 
starting in the Copeland Hotel early this morn.ng, the house being 
pretty full of guests. Several live¢ are said to have been lost. The fire 
spread from the hotel to the adjoining buildings and was only got under 
control when the entire block of bujldings were destroyed. The estimated 
loss being $50,000 and the insurance some $25,000, divided among eight 
or ten companies. 

Winnepeg also suffered by fire a few days ago to the tune of some $60,- 
ooo, the insurance being small. 

These, however, sink into insignificance when we think of the $15,000, - 
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000 fire on Wood street, London, England, which was only the ‘‘after 
piece” to the Alhambra Theatre fire. 

Kingston, Jamaica, not to be outdone, contributes its quota of another 
$15,000,000. Add to these a few others in which English companies are 
the principal sufferers ; such as the fire at Hampton Court Palace, involv- 
ing some thousands of pounds sterling; Cleveden Court, in Somerset- 
shire, one of the noted seats in England, and with true Democratic in- 
$tincts, the cotton mills and large manufactories throughout the North of 
England are insisting upon being heard from, as well as the more aristo- 
cratic Courts and warehouses in the general attack upon the British mil- 
lions. Hitherto the cry has been that America ‘* took the cake” for large 
fires and heavy losses, but this time John Bull and Brother Jonathan can 
reach across the fiery chasm and shake hands in sympathy. I see by the 
papers and journals that the United States maintains her effort to retain 
the championship for fire losses and I fear the managers and directors of 
companies will require a ‘‘ noble courage” to face their shareholders with 
the annual statements for 1882 

Quebec city has added to her long list of big fires since I last wrote you 
and the companies are really waking up. They have again raised the 
rates, this time fifty per cent, and several companies have withdrawn, viz.: 
the Citizens, City of London and the British America. 

We cannot brag of a “ National Board” in this Canada of ours, but we 
can and do write occasionally on a specific tariff, and the companies have all 
united on a tariff of rates for lumber, which went into effect the 15th inst. 

The London Board of Trade are taking up the subject of insurance 
rates and condemning the local agents for increasing them. Underwriters’ 
meeting of head offices have been held in Toronto, Montreal, supporting 
agents and resolutions passed, pointing out that it is the action of the com- 
panies, and that rates are even now in many cases totally inadequate. 

The‘ vexed question in the United States, of commission to agents, is 
not thy: greatest evii in Canada, chiefly owing to the English and Canadian 
comp4nies paying a profit commission to agents on the profits cf their re- 
spective agencies at the close of the year. Most companies pay five per 
cent profit commission ; some higher, and one English office pays 17% 
per cent commission, but Io of this is on the profits of agency, while but 

_7% per cent is paid direct on full premiums. 

The commission question leads to rates and a decided improvement is 
manifested in this direction here, as instanced by the fact that at last Lon- 
don is to have the “‘Compact system,” with a manager. So much, I am 
assured, has been conceded and the plan will be carried into effect about 
the New Year, when the annual meeting of the Toronto Board of Under- 
writers takes place in this city. This ‘‘Annual” is attended by many or 
a good few of the Montreal managers, and is the only gathering which af- 
fords an opportunity for the chief agents and principal officers of all the 
companies to meet. After local matters are disposed of the heads usually 
have a meeting and discuss matters of interest to the fraternity and the 
business generally. 


’ 


The local House of Parliament for Ontario was opened a few days ago, 
and in the speech from the throne it was stated that a bill of insurance 
would be introduced. The Ontario Government makes the conditions for 
all policies issued in this province, so that we have a uniform policy and 
it is the amending of the present conditiors which is to be attempted. A 
Committee of Underwriters will watch the bill in the interests of insurance, 

One of our difficulties in attempting to conduct the business of insur- 
ance, at paying rates, is the practice of some American companies doing 
an underground business at lower than tariff rates. One instance is the 
case of a large boot and shoe manufactory in Hamilton, whose rate on 
stock is 1% per cent, boasts that American companies carry his risk for 
I per cent, and some even as low as go cents. These same companies 
are the first to cry out against Canadian companies who are not authorized 
todo business in United States writing underground. No foreign 
company can successfully carry on business in another country without 
a local representative, and at lower rates than those at which the com- 
panies on the spot, and who are familiar with the local business, can afford 
to carry it. It is a great pity, too, for with the exception of boot and shoe 
manufactories and lumber risks the companies in Canada have no tariff 
rate, and on these two classes so great has been the necessity for a fixed 
and fair rate that all stock companies doing business in Ganada have 
joined, and asI have had occasion to point out in a previous letter not 
only do these American companies war on the Britisher, but they war on 


those of their own household, viz.: the three reputable companies who 











have deposits with the Canadian Government, and are doing business 
legitimately. 

The danger of fire on the Esplanade, which forms the south frontage of 
this city, which was already very serious, has been increased by the laying 
of another railway track by the Grand Trunk Railroad quite close to the 
numerous frame buildings which lie along the water front, and with which 
the coal yards, elevators, warehouses and vessels moored at the wharves 
constitute an important feature in the city’s trade and commerce, and in 
which capital is heavily invested, and therefore calls for insurance pro- 
tection. Companies should note this new element of danger and increase 
rates proportionately. 

The only stir in life insurance circles is caused by the slandering of 
one of our local companies by another local, and an agent of an American 
life company, and a libel suit which is being brought against them by the 
defamed company. 

We have to lament the death of ‘one of Canada’s most prominent 
citizens in the person of Sir Hugh Allen, who was not only one of the 
largest owners in the Allen Line, and interested in dozens of our commer- 
cial enterprises, but he was the president of the Citizen’s Insurance Com- 
pany of Montreal, and in his death that company suffers a heavy loss, for 
Sir Hugh’s name has not only been a “‘ tower of strength” to the com- 
pany, but he was practically the “* Managing Direc'or,” and they will now 
either have to strengthen their position financially by calling in capital or 
else grow weaker until the time for retirement comes. 

This is the company which secured a certificate of confidence from the 
Bishop’s Palace, Montreal, and distributed it 
the “faithful” throughout this province. 
there are more ways of catching a bird than by putting salt on its tail. 
Yours, MAPLE Lear. 


in circular form among 


Even in the insurance business 


Xmas greeting to all. 
TORONTO, 20th December, 1882. 





COMMUNICATIONS. 


FIXED RATES AND COMMISSIONS ARE PRACTICABLE. 
[To THE EDITOR OF THE SPECTATOR.] 

THE day for combination is not over, for a magnificent structure, just 
completed—the Chamber of Commerce—and perchance overshadowing 
your correspondent, ‘‘ H’s,” office, is a monument to what the grain mer- 
chants of Baltimore have accomplished by honorable concert of action— 
that success resulting from business, the commission part of which has 
fixed rates and regulations, and a violation thereof is attended with igno- 
minious expulsion. So in othermercantile departments there are certain 
charges which every consignor knows the consignee will and can demand. 
If, then, othercommercial pursuits do maintain certain rates and expenses 
in business intercourse, it is lamentable if there are not sufficient truth, 
skill and honor among insurance men to ascertain and adhere to rates 
which past experience demonstrate must be paid, to keep faith with their 
patrons. The single experience of no one company has enabled a Solon 
to declare the profitable rate on every hazard. 
ence of many companies that unerringly tell the profit anc 
indeed blind who confines his vision to his own agency or company, for, 
with a wide field to survey, he readily discerns that now the profitable 
class is paying for the unprofitable. This is not right, and if the statisti¢s 
for several years be summed.up, certainly rates can be made with justice 
to all. 

The practice of underwriting in Baltimore does not now exhibit or re- 
quire ‘‘Brain and Science,” vide molasses on wharf or in No. 1 warehouses 
paying thirty cents per $100, and paintings, lace curtains and furniture in 
dwellings per blanket policy, one per cent for five years, equal to twenty 
tents per $100 for one year. Daily is the threshold of an agency crossed 
by a broker, who maybe has just commenced his career. He offers a 
clothing risk at forty cents; another broker the previous year paid forty- 
five cents. Scarcely has broker No. 1 made his exit before No. 2 arrives 
with a notion risk at 40 cents, previously written at fifty cents. Then 
comes No, 3 offering a dwelling at forty-five cents for five years, seventy- 
five cents previously paid by another broker. Thus year after year the 
same old story, one broker seemingly stealing from another; and then 
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when the reduction does net satisfy the rapacity of the assured, the 
broker makes a division of his commission, actually selling a policy 
cheaper than the agent. All the time the revenue of the company is les- 
sening, and as a sequence surplus is fading from view. In this city there 
is almost a stagnation in mercantile risks, and it may be asserted when a 
daily report of a new case is sent to the parent office, it is generally a risk 
from another company at a reduced rate, for parties when insured in a re- 
spectable company are reluctant to leave unless there is ‘‘ money in the 
change.” The demoralization in rates can nearly be attributed to the fact 
that there are too many brokers. The agents in Baltimore are popular 
and active, and it isa marvel why they consent to the demand of middle- 
men who sometimes claim twenty per cent commission, one-fifth of the en- 
tire premium, for the people can do without brokers, but not safely with- 
Out insurance ; besides if the agents meet the assured face to face, busi- 
ness will be more satisfactorily transacted, and litigation resulting from 
non-payment of premium will be avoided. It is but just, however, to state 
the brokers are not entirely to blame for the ruinous rates, for, if the re- 
duction was not acceded to, their occupation would be gone—the com- 
panies who are accessories doubtless urge the plea of the Apothecary in 
“ Romeo and Juliet.” 

Of course mistakes mav be made in rating, but when attention is called 
thereto, as in the matter of the coffee warehouse adjacent to the cotton 
press, they will be doubtless rectified. We hope ‘‘H” will be on the 
Rating Committee of the proposed board to give them the advantage of 
his vigilance. 

Despite all gloomy prognostications, it is believed an Insurance Board 
will be established in Baltimore and rates agreed upon, enabling ‘little 
fish ” to live, for if the suggestion be heeded, for all companies who are 
losing money to retire, then alone will the “big fish” with millions of 
surplus to stand the ordeal survive, ultimately demanding rates that none 
can molest. There should be a fair profit in every business, especially that 
of underwriting, and we trust there is enough honor and skill in the insur- 
ance fraternity of the Monumental City to have, as the grain, leather and 
other merchants, a successful association for self protection, which will 
challenge the admiration and support of the people. “In union there is 
strength.” X. 
BALTIMORE, December 18, 1882. 








INSURANCE MATTERS ABROAD. 





LA CoONFIANCE is meeting with some hostility from the Paris insurance 
people. Some other agencies of it will be withdrawn, it is stated, unless 
they ‘‘do better” than the New York branch. The Argus says: ‘We 
have never advocated the emigration of French companies to America, 
and we entirely agree with those who demand the suppression of such 
kind of operations. 

THE war of the life insurance men has fairly begun in France. A. M. 
Feron, who is the agent at Lille of the New York Life, has published a 
pamphlet in refutation of another directed against the company he repre- 
sents. 

THERE are only two foreign fire insurance companies operating in Aus- 
tria, viz.: the Leipzig Company, and the North British and Mercantile. 
The Phoenix and the Imperial, English companies, withdrew afte: a few 
years trial. The Leipzig Company, although established in Vienna dur- 
ing a period of thirty years, has done comparatively little business, and 
The North British 
and Mercantile, on the other hand, has been successful. At the begin- 
The directors soon 


last year closed with a dead loss of 13,670 florins. 


elf blindly into insuring everything. 
changed the policy of the company, which, however, had made it popular. 
During the past year, the gross premium receipts amounted to 954,722 
florins. The losses amounted to 51.8 per cent of the net premiums (492,- 
079 florins), and commissions and management took up thirty-two per 


ning it threw it 


cent, leaving a net profit of 77,447 florins. 

A JUDGMENT was given in Lyons (France), some time ago, by the civil 
tribunal, which declared that the damages resulting or caused by the in- 
vasion of a mixture of steam and gaseous matters from the chimney of a 
stationary engine could not be chargeable to the insurer, so long as no 








race of fire could be proved. A Lyons paper had the chimney of the en- 

gine introduced into a shaft that had not been used for a long time. The 
consequence was that the apartment occupied by a M. Menu were filled 
with steam and greasy soot. It wanted to be maintained on the part of 
the defendants that the upheaving of the floor of tiles above was equiva- 
lent to an explosion. The Court did not take this view of the matter, 
and condemned the newspaper proprietor to pay for losses, loss of use of 
apartments, etc., and sent the insurance companies, rejoicing, out of 
court. This may be of interest, now that the streets of New York con- 
ceal just such dangers. 

THE Equitable of New York has been authorized to transact business 
in Austria." Permission was given at the same time to the Norwich 
Union Fire Insurance Company and to various domestic concerns. 

THE Deutsche Versich believes the German States should seriously 
consider what benefit can result to the people from the concessions to 
American insurance Companies. - 

A TECHNICAL bureau for “ Life Insurance Questions” is to be estab- 
lished by a Herr Morgenbesser in Maerzdorf (Silesia). He has written 
several works on insurance, one being “ The Mathematical Groundwork 
of the Insurance Business.” 


Tue National Assurance Company of Ireland has taken on the Berlin 
risks of the Great Britain Mutual Life, amounting to £81,976. A meet- 
ing held in Berlin was rather hard on the English company, and could 
not understand that the Irish was anything but a bran new one. Finally, 
an investigating committee was appointed. Most insurers thought it best 
to let their risks lapse, or else get reinsured with a German company. In 


fact, ‘‘ No Irish need apply” is the watchword on the Spree. 


THE entire town of Uleaborg, the capital of North Finland, would have 
been completely burnt down in November last were it not for the plantings 
in the Esplanade. As it is, all the principal buildings and the corn sup- 
plies are destroyed. 

IN his work on ‘‘ Outlines of Insurance Medical Practice,” Dr. Olden- 
dorff says the following with regard to alcoholic drinking: ‘‘ Habitual 
drinkers cannot be insured. The uncertainty of the term habitual iatem- 
perance, as well as the great difficulty in ascertaining it positively, render 
it more difficult still to keep these dangerous risks from being insured.” 
The doctor speaks of the various opinions as to drunkenness. The con- 
fidential physician will often state that ‘‘ Mr. N. drinks now and then, but 
I have not heard that he is immoderate in the use of intoxicating liquors.” 
But nearer examinations will show that the subjects of these recommenda- 
tions have suffered at various times from delirium tremens. The only sure 
way is to refuse suspicious cases. 





NEWS OF THE WEEK. 





William Wackerle and Walburga, his Wife or Widow. 
Tue following letter printed in The San Francisco Bulletin last month 
will be read with new interest since the irrepressible Walburga has 
begun suit against the Atna Life on a charge of conspiracy : 


Epiror BuLLETIN—In The Weekly Bulletin of October 11, 1882, on the 
fourth page, appeared an article headed, “A Question of Identity,” 
wherein it is made to appear that I have lent myself to personate a dead 
man in order to assist the A2tna and the Mutual Life In surance Compa- 
nies of New York to defraud a poor widow to receive an amount of $4000 
because of the death of herhusband. I did not personate that husband as 
itis given out. Iam, or rather have been, the husband of the indefati- 
gable Mrs. Wackerle, the same who applied to the companies above named 
for an insurance on his life for the benefit of his wife. Heaven be praised 
I am not that lady’s husband any more, having long since been divorced, 
nor have I ever been that unlucky lover and unknown pedestrian who 
was run over by a railroad train in Texas in 1872, and furnished that lady 
a convenient corpse. The companies very properly refused to pay those 
policies on my life, because they always knew that I was not dead yet; 
and the tna Life Insurance Company was sustained in their refusal by 
the Supreme Court of the State of Louisiana, I having furnished abundant 
proof of my identity. 

Undismayed by this defeat, Mrs. Walburga Wackerle then tackled the 
Mutual Life Insurance Company, and obtained a verdict in her favor be - 
fore an accomodating jury, who were sufficiently softened by her tears to 
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award her a handsome amount of money out of the pocket of a heartless 
corporation, This verdict ought to extinguish me, and I am truly sorry 
for the New York Sun, who, under date of October 18, 1882, and the 
Humboldt Times, who, on the 21st of the same month, favored me with 
such extended notices, that I am ill-mannered enough still to be among 
the living, the same William Wackerle who, in the year 1858, married 
Miss Walburga Schneider ; lived with her to the month of June, 1871; 
cohabited with her during that time, raising a family of children. I was 
born and baptized as William Wackerle, married as William Wackerle, 
got divorced as William Wackerle, and will always remain so, in spite,of 
my wife’s studied refusal to recognize me, and the sensational romances 
gotten up by the Sun newspaper, wherein I am made to figure asa double- 
dyed villain of the blackest hue, who aided and abetted the equally double- 
dyed, villainous corporation named the Mutual Life Insurance Company 
of the city of New York. 

But the end is not yet, and before a higher tribunal the persecuted 
Walburga will be confronted by witnesses who knew me from my earliest 
childhood ; by witnesses trom Eureka, Humboldt county, from Sacra- 
mento city and other piaces where we have been living, and who will un- 
mistakably establish the fact that they knew us both as man and wife. 
Then she will probably take another tramp to Texas and elsewhere to hunt 
up further testimony, for she is not the kind of a woman who willingly 
would give up a large money stake. 

I do not deny that all that sensational stuff published has annoyed me. 
My acquaintance in a great many places of this State and Michigan and 
Illinois is large ; my reputation has been good wherever I lived, and, val- 
uing it more than anything else, I beg you would insert these lines at an 
early day, in order that all my friends and acquaintances and the general 
public may know that I denounce all infamous reports published against 


me as unmitigated lies, which it shall be my aim to unravel and lay bare | 
even if the reputation of Walburga Wackerle as a heroine should suffer | 


thereby. I likewise wish everybody, and the above-named journals es- 
pecially, to know that my hiding place ¢s at a farm about twelve miles 
from Los Angeles city, in a district called the Azusa, which I acquired by 
dint of hard labor, and where I propose to live until I die for good and 
ever. WILLIAM WACKERLE. 


November 6, 1882. 


The Gre:t Cosflagration at Kingston, Jamaica. 
THE following account of the Kingston conflagration is from the pen of 
a correspondent of the New York Herald : 
KINGSTON, JAMAICA, December 14, 1882. 

This city, with a population of 38,556, as shown by the census of 1881, 
was visited on Monday last by a fire greater and more disastrous than any 
within the memory of the oldest inhabitant. It originated in a lumber 
yard opposite the wharf premises of the Atlas Steamship Company. The 
a'arm was given at ten minutes to two P.M. At five minutes past two 
P. M., the fire brigade were on the spot, but their efforts to stay the pro- 
gress of the flames proved unavailing owing to the force of the sea breeze, 
the want of pressure in the water pipes and their few appliances. The 
brigade is a small one, and is unprovided with hooks and ladders, and it 
may be stated that there is not a powder magazine in the city. The fire 
soon proved uncontrollable, and by five o’clock the whole commercial 
and, indeed, the greater part of the lower city was in ruins, save in a few 
isolated regions, chiefly occupied by fire-proof fancy stores. The accus- 
tomed land breeze now checked the northerly advance of the flames from 
the sea, but their onward rush did not at once abate, and toward the west 
they were kept back with the greatest difficulty from the railway and cus- 
toms premises. By ten o’clock the wharves, warehouses, stores and busi- 
ness places of every description and almost every private dwelling in the 
lower part of the city to the west, and in some cases to the north of the 
business section, were completely destroyed. The flames did not com- 
mence to abate until midnight, but the exertions of the firemen in pulling 
down houses in advance, aided gallantly by officers and men of Her Ma. 
jesty’s army, and navy, the men of the Atlas steamship Ailsa, and the vari- 
ous marines in port, together with the energy of many private cilizens, 
now checked the fire in all directions. By Tuesday morning mere smoul- 
dering heaps and gutted walls remained, the sepulchres, as it were, of the 
fortunes of the city. The smouldering flames have gradually succumbed 
and at this writing (Thursday morning) all is drear and desolate. 

The loss in treasure is at least $2,500,000—of human life fortunately 
not great. Five bodies were taken to the mortuary—an eye-witness of 
three said it was impossible to identify them—resembling rather charred 
logs than human remains. Numbersare missing, many of them unknown 
persons, who had been under the protection of strangers. To form some 
idea of the fury of the flames, it is enough to state that most of the fire- 
proof buildings, even, are destroyed. About a score escaped, which the 








fire fiend seems merely to have licked with forky tongue in passing. Al- 
most the whole commercial city is destroyed, also the residences of poor 
Cuban refugees, small shopkeepers, struggling needle women, poor 
widows and ordinary laborers. The commercial life of the whole city, 
in its every aspect, was concentrated on the section in ruins, and the 
greater percentage of persons in every part of Kingston found employ- 
ment there. There is not one line of industry which has not become tem. 
porarily paralyzed. It is impossible to enumerate any want either of food, 
clothing, housing, medicine, literature, even burial. which it will not be- 
come difficult to supply. Theimported food stuffs have perished on the 
wharf premises, and that in stock has become dearer and scarcer for empty 
pockets. It has been stated that fifty-four blocks of houses have been 
more or less ravaged and over three hundred houses destroyed, a large 
proportion private dwellings. The well-to-do (few of the citizens are 
wealthy) live chiefly in the upper parts of the city, and their places of busi- 
ness are generally more or less insured. The burden falls on their em- 
ployes, on the artisans, navvies and laborers generally. Pitiable espec- 
ially is the lot of poor struggling women whom local prejudice excludes 
from almost every drapery and grocery establishment, among others, 
Kingston is full of poor widows andforphans, living in crumbling family 
residences upon the merest pittances. Such are ruined past redemption. 

There is no topic of conversation among the sufferers, but this all ab- 
sorbing one. Many wander aimlessly about, some stand silently gazing 
on the relics of lost homes and glance at the wayfarers with stony, fear- 
less indifference. Sad, indeed, were the scenes at the fire—the lurid 
flames and smoke mounting in every direction, the dark background of 
‘leaden clouds, the streets choked with falling rubbish, with household 
belongings of every description; families hastening away; distracted 
mothers seeking the lost, oft in vain. A region resembling Pandemon- 
ium seemed to have suddenly risen to the surface. The people behaved 
admirably through all this. There was hardly an instance of pillaging, 


| and many were the kindnesses done by those who escaped to the dis- 





tressed. Nor has help ceased here. A public meeting was held on Tues- 
day, a fire relief fund instituted and over £500 subscribed on the spot. 
The Governor has subscribed £50, and ordered the payment of £500 from 
the general revenue. The Race Committee hand over the subscriptions. 


| The Relief Fund has been regularly organized and has appointed its 


committee, Appeals for aid have been made to all parts of the island and 
to England, and to our kin in the Great Republic, by the Clouty Organ- 
ization Society, whose secretary is the Rev. W. K. Asbill, an American 
minister of the Christian church. We do notappeal to America as pau- 
pers, we are willing to aid our suffering brethren. But the island alone 
is unable to cope with the distress which, indeed, through its principal 
seaport affects all the inhabitants. Nor is the colony wealthy. Itis now 
but recovering from the effects of the great floods of October, 1879, and 
the hurricane of August, 1880, its government expenditure exceeds $2,- 
500,000 and its imports and exports amount only to, on a rough average, 
$7,500,000 and $6,500,000. Further help is urgently needed. 

The Gleaner says that at half-past four o’clock the scene as witnessed 
from the top of King street was awfully terrible. The greater part of 
Harbor street was then in flames, while from the side streets fires were 
seen to be raging wherever the eye could range. The whole of the bottom 
of the street, from half way down King street to the water edge, seemed 
to be a mass of belching flame and dense black smoke. Pouring from all 
the streets leading into the town could be seen hundreds upon hundreds 
of men, women and children, all engaged in the struggle of endeavoring 
to save some portion of their furniture ; draymen were shouting, busses 
passed along loaded with whole families ; excited men and crying women 
and children were tramping along with their faces set toward the moun- 
tains, turning their backs upon what looked to them like a city doomed to 
destruction by the most terrible of all the elements—fire. Hereand there 
would be met people carrying their infirm and sick to a place beyond the 
immediate reach of danger. 

After the sun had disappeared in the heavens the scene became more 
vivid, and when late in the evening the various wharves along the water 
front took fire and added their part to the fiery exhibition, the scene from 
the pier at the foot of the Victoria Market was indescribably grand, al- 
though truly awful to contemplate. While the streets were brilliantly 
lighted up by the fires that proceeded from the half burned up buildings, 
the wharves, some of which contained quantities of wood and coal, added 
a strong illumination to the water front. Out in the bay might be seena 
number of steamers, whose commanders had at an earlier hour faken the 
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precaution of having their vessels removed from a dangerous spot. Here 
and there might be seen boats darting along and disappearing in the 
shadows of their respective vessels. Hundreds of homeless people 
sought the protection and shelter of the vessels lying in the barbor, and 
in no case did they ask in vain. A walk through the streets of the town 
and through the park and public places presented a view which one only 
wants to see once in a lifetime. In the streets crumbling walls and burn- 
ing timbers were to be met with at every step. Whole streets had been 
attacked and their identity so thoroughly destroyed that old residents were 
actually puzzled to form a correct idea of the locality in which they found 
themselves. The transition from prosperity and content to ruin and de- 
vastation had been so rapid that one could not give realization to the fact. 
It rather resembled the appearance of some hideous nightmare. 

The origin of the fire is supposed to be the revenge of an incendiary 
who was in the employ of Mr. Fuertado, the gentleman on whose wharf 
the fire originated. Mr. Fuertado had some time ago charged the sup- 
posed culprit with theft, and when he did so the culprit threatened that be 
would do ‘‘something” to Mr, Fuertado. However, when he had 
served his term in jail, he returned to Mr. Fuertado and sought employ- 
He then again threatened Mr. Fuertado and 
went away vowing vengeance. He was seen running up the lane belong- 
ing to Mr. Fuertado a few minutes before the fire broke out. The con- 
stabulary are following up this clew, and are sanguine of getting as much 
proof as will lead to a conviction. When the fire brigade arrived it 
was clearly evident that they were unable to cope with the forces against 
them, as a stiff sea breeze was blowing upon the city at the time, which 
blew the burning shingles right into the business portion of the city. 
The Government Savings Bank was the second property to catch fire, 
and every effort was made to stay the fire fiend, but the shingles flew far 
away beyond the reach of hose and water; and, as the houses were 
mostly all roofed with shingles, the fire in a few hours was simultane- 
ously burning in all the business streets of the city with great violence. 
The intense heat melted the zinc roofs of fireproof stores, and those in 
which rum was kept gave such a force to the conflagration that the 
draught created was like a powerful blast furnace. Iron safes were 
twisted into every conceivable shape and their contents reduced to ashes, 
and the powerful iron doors and shutters of the large fireproof stores in 
Port Royal street twisted and yielded to the heat and flames, the valuable 
stocks being entirely reduced to ashes. The mob took possession of the 
audit office and threw the valuable books, papers, etc., over into the 
The papers flewin every direction°’and were trampled under 
As an incident 
of fire, we 


ment, which was refused. 


street. 
foot in the water, which now ran down the streets. 
save valuable goods in times 
may meution the fate of the front piece of the Treasury clock. 
Several men began to exert themselves to save it, and they care- 
fully screwed off the beautiful moulding which surrounded the dial, and, 
although plenty of assistance was standing ready to take it carefully down 
the man who had itin his possession listened to no remonstrance and let 
it drop to the street, where it smashed into a thousand pieces. The people 
behaved admirably throughout the disaster and already some merchants 
have announced the opening of temporary premises. There are 582 house 
properties destroyed, which yielded a rental of $160,000, The value of 


of how the black people 


the landed property destroyed is estimated at $2,500,000, and the total loss 


is roughly estimated at over $15,000,000. There are 7000 persons home- 
less and several thousand more destitute. 
fund are coming in rapidly, and provisions are being sent in from all the 
country parishes and outports, The merchants have telegraphed to New 
York for a renewal of their stocks and they are bearing their loss with 
much courage. 

The agents of the insurance companies cannot estimate their loss yet, 
but the Co-operative Insurance Company will be among the heaviest suf- 
A meeting of the directors of this company was held, when it was 
It is not ascertained 


ferers. 
agreed to pay the claims against the society at once. 
as yet how this is to be accomplished, ‘as the money of the company is all 
out on securities. There were two separate proposals—one was to make 
a call on the shareholders and another was to call up the debentures, The 
company, however, will meet all claims against it. The Rvyal Insurance 
Company will lose about £10,000, and they have granted several new pol- 
icies since the conflagration. The losses of the City of London Insurance 
Company will not exceed £3000. There are fifteen fire insurance offices 
doing business in Kingston, and it is estimated that the losses will aver- 


Subs-:riptions to the relief 


age £10,000 for each, which will make a total of £150,000 covered by in- 
surance, 

The portions of the city which have been destroyed are as follows : From 
Feurtado’s lumber yard, where the fire originated in Port Royal street, the 
entire range of buildings on either side, on to the north and southeast cor- 
ners of Church street, every building burned to the ground. In Church 
street from the Self Help Society on either side down to Water lane, thence 
from the old post office down to the seaboard. In King street, from 
Tower street on each side, excepting the stores of Messrs. E. Lyons & 
Son, Young & Co., Simon & Le Ray, Whitborne & Rutledge, down to the 
sea. In Orange street, with the exception of some eight or ten houses on 
either side below the parade, every dwelling and store, as well as the 
English and German Synagogue, down to the seaboard. In Princess and 
West streets, from Beckford street on either side, down to the seaboard. 
In Harbor street Messrs. Cody & Co., the office of Advocate Vendryes, 
the stores of Charlies Grant, Miss D. R. Da Costa, Messrs. Turnbull & 
Mudon, E. Y. Mackenzie and a portion of Nathan & Co.’s. From King 
street, north and southwest corners, with the exception of Pinnock & Co. 
and the Colonial Band dwelling-house, every building, including the Col- 
onial Bank business office, on either side down to West street. In Port 
Royal street, with the exceptionof Young & Co.’s, at*the southwest co:ner 
of King street, every building on either side, except the fire-proof build- 
ings of Augustus Alexander & Cu., down to and inclusive of the ordnance 
stores. From West street on to Orange street, along Barry street, every 
building on the north and south sides. From Mark lane along Water 
lane on to West street, save one or two buildings, none are left standing. 
The wharf counting houses, stores and wharves destroyed are, coming 
from the east, Feurtado’s, offices of the Royal Mail Company, Charles 
Levy & Co.; Davidson, Colthirst & Co.; S. L. Schloss & Co., Emanuel 
Lyons & Son, alongside of which a vessel discharging was burned to the 
water's edge; A. L. Malabre & Co., Leyden & Co., the Central Wharf, 
Finke & Co., Ashwood’s and a small portion of the Ordnance wharf, the 
only wharves which escaped destruction being that of the Royal Mail 
Company and that of McDowell, Hankey & Co., which is partially dam- 
aged. : 

The West India steamer Alvo arrived at ihis port from Kingston, on 
Thursday last. Captain Williams gave the following interesting state- 
ment regarding the great fire: e 

‘**We arrived at Kingston on Monday morning, the day of the fire. The 
weather was fine, a fresh breeze was blowing when the first puff of smoke 
appeared at about half-past one o’clock. Little notice was taken of it at 
first, although it was in the lower part of the city and not far from the 
wharves. Ina very few minutes the little handful of smoke became a 
cloud, and everybody came on deck to look at it. The bells of the city 
commenced ringing, we could see the people running toward the fire, and 
within five minutes after the first alarm volumes of cinders shot into the 
sky. The situation now began to look serious and I went ashore. Cap- 
tain Sansom, of the Steamer Ailsa, joined me, aud we ran down to the 
burning building to see if we could be of any service in putting out the 
flames. The distance was only about five blocks, yet when we got there 
the whole neighborhood was a mass of fire and smoke. I was astounded 
at the terrible rapidity of the advancing conflagration. Yuu see the 
roofs of the buildings were of light, dry shingles, and as the air was liter- 
ally alive with sparks, it was impossible to prevent their kindling new 
fires before the stiff sea breeze which blew from the southeast. Strange to 
say, we did not see any fire engines, but lines of hose were laid from some 
of the hydrants, and a brigade of men tried to save buildings that were 
beginning to smoke, but their efforts were useless. Everything burned 
as rapid'y as if soaked in oil. There was plenty of waterin the city but 
no suitable engines. The streets were filled with people. All classes 
were there—negroes, half-breeds, mongrels, Spaniards, Portuguese, Jews, 
English and Americans. 

‘“‘ For a short time good order was preserved, but when it was evident 
that all the southern part of the city was doomed a panic set in and then 
the lower classes created a pandemonium. The scene was not only ex- 
citing, it was terribie. Building after building went down, and presently 
others far away flashed into light as if given over to spontaneous combus- 
tion. Sparks and burning shingles fell as thick as hail, and one’s life 
was in dangerin the open streets. All of this had occurred within a very 
few minutes. We had remained but a short time—just long enough to 
take a good look at the situation—when we rushed for our ships to get 











624 THE SPECTATOR. 


[ Thursday, 








men to keep the fire from going outside of its advancing lines. The 
wind was hauling around to the eastward, and consequently the direction 
of the fire was changing. Before the men were fairly on shore danger be- 
gan to threaten the wharves and then it was necessary to protect our own 
property and the safety of the Alvo. We cut down all the canvas sails 
and awnings and put them below under battened hatches. ‘This being 
done we again went ashore and pushed our way up the street as far as we 
could get, but the intense heat and excited crowd prevented our going 
far—in fact, it was dangerous to venture any distance from the ship, for 
retreat might be cut off and the vessel burned before we could reach her 
again. At about half-past five o’clock in the afternoon the fire had 
driven a large crowd of people nearly to the water, and as it spread 
across the city on either hand above them there was no escape except by 
boarding the vessel or leaping into the harbor. It was pitiful to see the 
poor wretches struggling for an outlet to escape. The negroes howled, 
their women wailed, while the extent and fierceness of the conflagration 
was increasing every moment. Wehad cast off from the shore to save 
the steamer ; and even then she was too near for comfort, for sparks and 
huge cinders rained down upon the deck of our little steamer. Deter- 
mining to do what I could for the people of the city I took my chances 
and steamed alongside the wharf long enough for one hundred and sixty 
of them to get on boaid. About six o’clock a land breeze came off 
and we had to drop out into the stream, far enough away to withstand the 
increasing heat, but it was not long before we again ran alongside the 
pier and took off one hundred more of the panic stricken refugees. It 
was all that one could do to keep his clothes from being burned, so thick 
did the burning shingles fall around us. 

‘** After this the aspect of things changed. Night came on and a wild 
splendor enveloped the scene. Small boats were called into service, and 
by making frequent trips during the night we were enabled to rescue many 
more persons—in truth, we took as many as could find room on the 
steamer, and we did all we could to make them comfortable. Of course 
our position was so serious and the circumstances of the night were at- 
tended with so much horror that we had little time tu attend to personal 
wants cf the refugees, but I saw enough on the ship that night to move 
any seaman’s heart. Women came on board, with babes at their breasts ; 
others had left their darlings behind to be burned or trampled down by 
the crowd. Men could not find their wives, superstitious negroes howled 
out wild predictions and cursed and prayed by turns, while homeless chil- 
dren were fed by the sailors and sent to safe quarters below. There were 
several ships of various nationalities in the harbor, and each captain did 
what he could to alleviate distress. Foratime it would seem as if the 
entire city would be destroyed. I have seen many fires in my time, both 
on land and at sea, but I never saw flames burn with such fierceness. If 
they had been fed by a hurricane they could hardly have been more un- 
controllable. I am sure, though, that had there been a good fire organiza- 
tion, with ¢fficient engines used promptly and vigorously at the beginning 
of the fire, it could have been quenched without muchtrouble. But when 
it once got under way it was simply impossible to extinguish it, owing to 
the combustible nature of the roofs, the hot, dry weather and the strong 
wind.” 





Mrs, Wackerle Sues for Conspiracy. 


Tue indefatigable Mrs, Wackerle, whose case recently found favor with 
a jury composed of twelve frail men, of sympathizing natures, has begun 
a $10,000 damage suit against the AZtna Life Insurance Company and J. 
C. Websier, its Vice-President. She alleges that the insurance company 
for the purpose of defrauding her out of the money due on her husband’s 
policy, conspired with certain persons to induce another man to person- 
ate her husband. It would be in order for Mrs. Wackerle’s alleged hus- 
band to begin suit against her for libelling him as animpostor. His 
statements as to his identity are very strong. 





Meeting of the New York Board. 


THE regular monthly meeting of the New York Board of Fire Underwriters 
was held Wednesday and Thursday, at the rooms in the Boreel building. 
It was resolved to employ additional men to look after risks from electric 
iights, and to raise the salary of R. S. Osborne, who is in charge of that 
work, to $2,500 a year, and to give him all the power necessary to act on 
behalf of the Board. It was stated that the Edison, Brash and United 
States Electric Light Companies refused to allow their lights to be turned 
on in any building until approved of by Inspector Osborne. Several 
minor companies were said not to take these precautions. The other 
question of importance which came before the meeting was the one of 
surveys. An additional $500 was voted, so that the careful survey of the 


dry gocds district which has been going on for over a year, might be con- 
tinued, and the survey made to include Broadway as far north as Thirtieth 
street. It was decided to classify the manufacturé of dress trimmings un- 
der the head of specially hazardous, instead of hazardous, as heretofore. 
It was also decided to allow the regular rates only to places forthe 





manufacture of garments where less than three persons were employed. 
All others will hereafter be insured at an extra rate. This special ar- 
rangement will be made with those manufacturers who use gas or coal for 
the heating of irons, as kerosene oil is not allowed under any circum- 
stances. The rates were also amended in regard to the number of ten- 
ants in a building. If there are more than three the tariff will be higher, 
except where the tenants are employed for office purposes. A report 
was made by the Committee on Police and the Origin of Fires that the 
United Bank building, at Broadway and Wall street, was practically not 
fire-proof. They thought that the building had been constructed with 
little or no regard for the proper use of fire-proof material, and that the 
flues were defective. The fire-procf material seemed to be defective for 
the purposes reco nmended, and the steam-pipes were imbededd in wood, 
with no means for the escape of the confined heat. A survey of the 
building had been made because of the fire which recently took place in 
it. Resolutions of regret at the death of Richard J. Thorne, late President 
of the Equitable Fire Insurance Company, were read and adopted. 





The New York Fire Patrol. 


On Saturday the New York Board of Fire Underwriters presented a well- 
fed turkey to each person identified with the New York Fire Patrol. This 
custom has been followed for the past eight years and the members of the 
patrol have come to look forward each Christmas to their annual turkey. 
This year the weight of turkey digtributed was 20,000 pounds. The dis- 
tribution was by Captain A. C. Hull, long identified with the fire patrol. 
The New York Fire Patrol was never in better working condition than 
at present. Notwithstanding some recent irregulsrities in the manage- 
ment, the patrol is acknowleged to be an excellent organization and ren- 
ders exceedingly valuable services to the public and indirectly to the un- 
derwriters. It is next in importance to the fire department and has made 
itself indispensable. The New York Board can well afford to give the 
members of the patrol a Christmas gratuity under the circumstances. 





MERE MENTION. 


—The Niagara Fire will remove from No. 145 to 135 Broadway, New 
York. 

—The Liverpool and London and Globe has issued a calendar for the 
incoming year which is a model of art. 

—The Sun Fire office has been admitted to do business in Illinois, with 
Straight and Lyman as Chicago agents. 

—The Thames and Mersy Marine Insurance Company of Liverpool is 
negotiating for admittance to Massachusetts. 

—To increase its strength the Quebec Fire Insurance Company has 
made a call for five per cent on its shareholders. 

—The Picture Book, issued by D. H. Condit & Co., of Camden, N. J., 
is a compendium of nursery tales and rhymes and will be sure to be pre 
served in households. 

—We beg to direct attention to the advertisement in another column 
of Kaplan’s Field Book for special agents. This is athoroughly practical 
work, the value of which will be appreciated by every agent who uses it. 

—Louis T. Boult, who has been in England regulating the business of 
the British America Assurance Company, has been employed by the 
Citizens Assurance Company of Canada to wind up its business in Glas- 
gow. 

—The General Term of the Supreme Court has affirmed the decision of 
the Special Term refusing to direct Superintendent Fairman to issue marine 
certificates to the agents of the Equitable Fire and Marine Insurance 
Company of Providence, R. I. 

—The Continental calendar for the incoming year pictures the familiar 
policy of the company as an insurance patrol tarpaulin protecting the chil 
dren and chattels of the insured from the heat of raging flames near by 
and the destructive water of the fire engines. 

—During the past two weeks the following rewards have been offered 
for the detection and conviction of incendiaries : $250, B. F. Proctor’s barn 
at Waltham, Mass., fired December 4 last ; $150, Geo. Merrill’s barn, near 
New Brunswick, N. J., fired July 25, 1881; $250, William J. Andrew's 
dwelling at Columb a, Tenn., fired August 5 last $500, conflagration at 
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Madison, Neb., fired July 20; $250, J. W. Yantiss’ saloon building at 
Swanton, O., fired February 28. 


—L. F. Margah, of Detroit, is now manager of the local department of 
the Michigan Fire and Marine Insurance Company, representing the Lion, 
Imperial, and Phoenix, of London, and the Firemans Fund, Buffalo Ger- 
man, State of Pennsylvania, Tradesmens and Pennsylvania, 

—W. A. Courteney, Francis J. Pelzser, F. S. Rogers, and others are 
incorporating the Atlantic Insurance Company of Charleston, S. C., with 
a proposed capital stock of $300,000, to do a fire and marine business. 
There is no reason why a city the size of Charleston cannot have a fire in- 
surance company of its own. 

—They have insurance mayors in three prominent cities in England. 
The Lord Mayor of London is Alderman Knight, chairman of the City of 
London Fire Insurance Company; the Mayor of Norwich is C. R. Gil- 
man, Manager of the Norwich and London Accident Company, and the 
Mayor of Gravesend is G. H. Edmonds, a prominent insurance agent. 

—The head offices of the Western Department of the Howard Insur- 
ance Company of New York, at Toledo, Ohio, of which Charles E. 
Bliven is general agent, were destroyed, with all their contents, on De- 
cember1s5. Mr. Bliven has addressed a circular letter to his agents tor 
copies of local tariffs, duplicates of daily reports, accounts, letters, etc., 
sent since December 1. 

—A despatch from Albany says that Superintendent Fairman has de- 
cided that the compensation of Henry R. Pierson, receiver of the North 
American Life Insurance Company, shall be three and one-half per cent 
on the amount of cash assets coming into the receiver’s possession. This 
will make the compensation of Mr. Pierson $35,000, instead of $68,000, 
which he claimed. 

—The little village of Empire, on the Panama Railroad, has been al- 
most totally destroyed by fire. The houses were bamboo and weather 
board structures, with thatched roofs, and a single spark during this dry 
season was sufficient to set it ablaze. A hundred and fifty of these huts 
were destroyed, and the loss will amount to $100,000, The Chinese mer- 
chants are the greatest sufferers. 

—The Chicago Argus for November, just issued, :s a mammoth num- 
ber, containing 120 pages. It is devoted to a glorification of the West in 
general, and Chicago in particular. Sketches of the insurance companies 
and agencies in the Western metropolis occupy some twenty pages or 
more. A special illuminated cover envelopes the pages. The issue was 
edited by the well-known underwriter, David Beveridge. 

—The Virginia Fire and Marine directors have declared a five per cent 
semi-annual dividend, and passed $18,481.73 to surplus fund. The Vir- 
ginia State is expected to pay the same dividend, but its directors do not 
meet until next Wednesday. When our next issue appears Peyton & Sin- 
ton will have moved into their new quarters, corner 13th and Main streets, 
and John B, Cary & Son will succeed them at 11thand Bank streets, Rich- 
mond. 


—The directors of the Newark City Insurance Company having invited 
proposals for re-insuring the risks of the company, an offer made by the 
Citizens of New York was accepted last week. The company will forth- 
with retire from a business which it has found unprofitable for a long 
while, The stockholders will receive their capital back in full. The 
company was organized twenty-five years ago with a capital of $200,000, 
which still remains at that figure. 


—North & Vedder, general insurance agents at Buffalo, have recently 
moved from No. 64 Main street to commodious offices at No. 14 West 
Seneca street, which is Buffalo’s Wall street. The business of the agency 
is in growing condition, the best companies are, represented, and it be- 
came necessary that the firm should make its headquarters in the centre 


‘of the financial part of the city. Charles J. North and Harry N. Vedder 


are both prominent citizens of Buffalo. 


—The census reports give the number of establishments in the country 
manufacturing agricultural implements as 1942. The greatest number, 
265, are in New York, with 221 in Illinois, 220 in Pennsylvania, 155 in 
Ohio, and 143 in Michigan. The total capital employed is $62,315,968 ; 
amount paid in wages, $15,499,114; value of timber used, $5,791,916 ; 
value of iron and steel, $18,424,052; value of other materials, $7,878,202 ; 
total, $32,094,107. The largest number of persons employed during the 
year was 49,180, The total value of all products was $68,373,086. In 





1850 the total product was $6,842,611. 
1870, $52,066,875. 

—The Suftolk District Medical Society in Boston passed the opinion 
recently that the history of the past has shown that one great element in 
the causation and spread of typhoid fever lies in the diffusion of the poi- 
son by the intestinal discharges of persons sick with the fever; and the 
society recommends that these discharges be thoroughly disinfected in 
every case before being disposed of in the privies and sewers. 


In 1860 it was $17,487,960. In 


—Evansville, Indiana, isa great wood-working centre. The city has 
thirteen saw mills, which turn out 100,000,000 feet of lumber per year, em- 
ploying 2000 men, to whom $900,000 in wages are paid annually. The 
value of the machinery and buildings is something over $1,000,000, The 
saw mills, with the planing mills, furniture factories and other wood-work- 
ing establishments, do a business amounting to over $5,000,000 a year. 


—Crawley’s new English work on the law of life insurance gives the 
foliowing general statistics: ‘‘In France there are twenty companies 
assuring £80,000,000;, in Germany there are fifty companies assuring 
£100,000,000 ; while in America, in the State of New York alone, there 
are thirty companies assuring £295,000,000; and finally, in England, 
where in the year 1853 the total amount assured was £150,000,000, at 
annual premiums amounting to £5,000,000, there are at the present date 
107 companies furnishing returns to the Board of Trade, and assuring 
£425,000,000, and £10,500,000 were paid in losses during the past year.” 


—An exchange says that at Montreal the local insurance companies are 
increasing their premiums to such extortionate rates that several promi- 
nent city merchants are bringing all their insurance business to New York. 
There are two sides to every story and it is very possible, that while the 
Montreal compauies are charging adequate rates, certain New York com- 
panies are undercutting after their old fashion. If all the companies in 
New York would try a little ‘‘extortion” and observe local tariffs every- 
where, the insurance prospect would become brighter, there weuld be less 
crimination and recrimination among the fraternity, and impaired capitals 
would grow scarcer. 


—The Galveston News, of December 15, has the following : ‘‘ Mr. Todd 
M. Waters, local agent of the Equitable Life Assurance Company, of New 
York, received the following dispatch yesterday from Ben. May, manager 
of the southwestern district, for the company: ‘St. Louis, December 13. 
—Home office telegraphs us C. E. Broussard, of Galveston, died yester- 
day; insured $12,500, which we are ready to pay.—Ben. May.’ Consider- 
ing the fact that insurance companies ordinarily take advantage of the full 
limit of sixty days, this promptness on the part of the Equitable is most 
highly confmendable. It is, however, but another instance of the square, 
business-like manner in which the Equitable has always done business. 
As soon as the formal proofs of death can be forwarded to St. Louis, the 
full amount of the policy will be paid on Mr. Broussard’s life.” 


—In the case of Charles Daul vs. Firemens Insurance Company, the 
Supreme Court of Louisiana held : In a contract of insurance the condi- 
tion requiring preliminary proofs is one introduced solely for the benefit 
of the insurer, and which he may waive either expressly or by implication ; 
and when prolonged negotiations for settlement are conducted without 
such proofs, and settlement is finally declined, upon grounds entirely 
exclusive of the absence of such proofs, this amounts to a waiver thereof. 
The effect of such waiver is equivalent to the striking of such condition 
out of the contract. The defense of fraud and false swearing in a state- 
ment of loss requires that the swearing must not only be false, but know- 
ingly and willfully done, with intent to cheat the company, and where 
such statement was only made as a preliminary to suit, afte: the insurer 
has made full investigations and after it has finally refused to settle the 
loss, and after negotiations for such settlement have. been finally broken 
oft, exaggerations of the loss contained in such statement cannot be con- 
strued as having been made with the intent or expectation to deceive or 
mislead the company. The conditiorf authorizing the company to rebuild 
cannot be invoked to defeat an action for pecuniary indemnity, unless 
the company has distinctly elected to rebuild and has insisted thereon 
and put the insured in default for refusing to permit such rebuilding. 
Charges of attempts by insured to bribe the company’s inspector and a 
builder are not clearly sustained in this case ; but even if they were, how- 
ever reprehensible, they do not by themselves fall within any condition 
of the policy and cannot have the effect of extinguishing the company’s 
liability under the policy, 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 





New ¥ York ‘Srate Companies, i - Other State Companies D Doing Business i in 1 New York. 


: Last 
LaTEST SALE | 2a | Book DivIDEND 

a ag oF STOCK, Le ewer | Value of Pain, 

Capita |" a0 NAME OF COMPANY. bs Paid os Stock 

Paid up | pore co,| ; —— | 7a e Ser $x00, l 
, € an. 1, 
Fan. 1, Date. |Per Ct. Date. (Per 882 
1882. | Cent.) 


Tot Last 
Fee DiviDEND 
| Book ‘a 


NAME OF COMPANY, 


| 


Sale of Stock. 
(Per Cent.) 


of Stock. 
Price of Latest 


Par Value 


Date. |Per Ci.) 


| | 
$300,000 $171.56 | Jan., Etna, Hartford . " $178.19 $ Oct., ‘82 
ye royce 156.27 |*July, "82 : American, Koston. sobceucd 300, 144.75 *July, "82 
qu0cco | 930.03 |* July ’Ss > i” x American, Newark bebe O° 229.13 | Mar.,’82 
— ’ American, Philadelphia " ’ | 265.31 |* Oct., 82 
American Exchange 200,000 32 *July, "82 : American Central, St. Louis ooo | 138.92 |*July "82 
| « » % 7 22) | 
ener SE. eer ae re gato Pg es Atlantic, Providence -| 33%} yo00 | 104.59 |* July,’ 
Brooklyn--.. - caemaiene | 4531000 | > a alae > | Boatmans F. and M, Pittsburgh... 131.90 
" = eee _ : Citizens, Pittsburgh 00| 267.00 
Ruffal» é | a de gh pores ye d Connecticut, Harttord........ ee } | 130.33 
Buffalo German ..-------| 100 | — sae ay : "ORE rid Detroit F. and M., Detroit... | 300,000 | 172.28 
Citizens -- ; Ponce : sii Eliot, Boston 0 | 200, 162.21 


Equitable F. and M., Providence....| 10 J 127.17 |*July, ’82 
C a : No . “ Apr. 30 - Fire Association, P hilad Iphia 50 me 325.08 |*July,’82 
TT evenness saeees ’ } 2 Fire Ins. Co., County of Philadelphia) :09 . | 150.15 |*july,’82 
. Test » ’ Firemans Fund San Francisco 5 | 3113.44 |¢ Oct.,’82 
; al | 200.0 7-35 » 82 +20, J eis: fo -* * nif ae Oy "* 90 
pew mann a 1 uly, _as|Nov.2, 82, 23 Firemens, Baltimore 78, 107.78 | Jan., ’82 
— — Firemens, Dayton +c 120.86 |t Oct., "82 
Nov.ts. 82 851 Firemens, Newark = . 221.9t | Jan., ’82 
5 v3 7 
Nov.15, First National, Worc ester - anata 109.62 k eb., 82 


Empire City 1c 200.000 , 8 
Jan. 10, "al : Franklin, Philadelphia O, 329.44 |t Oct., 82 
| 


Exchange ‘ 3 200,010 
Farragut ai er German, Pittsburgh i 5 v | 140.92 tJ uly, "82 
js ’ 204,06 Dec, 12,’82| : : . 
r : é ~ ty : yl ; | Girard F. and M., P é 255.7 "Nov. "82 
Franklin and Emporium 0 | 200,006 80 |*July, 82 5 Dec. 12,’82] 12 sx gh rte mn. 55°79 
| , : | Hartford, Hartford : 1,250,000 | 206.63 ‘July, "B82 | 

| Ins. Co. of North America, Phila...- 3,000,000! 215.32 |*July, ’82 
| Ins. Co. of the State of Pa., Phila...| 200 209,000| 215.15 |*July, ’82 


S Ouw 


Dec.16,’82 


German American 00 1,000,000 
Oct. 28,82 


aaa » | 1,000,000 3 ‘Tule? 6 
~ : : eae totale ‘ | 
Glens Falls..-.. ------ 1 7 a 397.08 |*July, 2 ; sacl be Manufacturers F. and M., Boston..| 100 500,000 123.47 |*Oct., ’81 
ee | *July,” June 2, "82| Mercantile Cleveland... 20 200,000 | 153.14 
Geeenwich r= esas) SEO ki *July ,’22 Aug.t7,’81| 2 Mercantile Fire and Marine, Boston) 100 400,000 | 145.12 
. : + 2 ae | , : Merchants Providence 5 200,000 | 150.12 
Guardian --.- co | 200,000 | > |*July, 82 Noy, 1,’82 . ¥ 5 
| Merchants, 5 400,000 212.51 
Michigan F. and M., i a 200,000} 100.69 
National, Baltimore - i “s 200,000 102.89 


w 


Ow UU uM 


Dec. 8, »b2| 


Hamiltoa 15 150,C00 
Dec.19, 


Hanover -- a 1 000,000 | 7 i : tow 
< 3 ) july, & dec. 18,'82) 5 = - jst 
Home -......------------ | ee oe : . National, Hartford pcan 1,000,000} 146.19 |*July, '82 | 
d 00,000 ° an.,’ 5 Nov.22,’82 3 Neptune F. and M., 300,000 | 146.31 |* Oct., ’82 | 
Tenorters and Traders aay | “a, ile " 7 Dec. 8.’82! New Orleans Ins .Co 500,000} 122.01 |*July, "82 
oa — praca *July.’8: : Dec. 15,82 Newark City, N ewark.... : 200,000} 101.16 | Jan., 80 | 
ad : : : Newark, Newark —_ 250,000| 214.96 | Jan., 82 
| =~ ’ Sept 5,’82 if "8 . : 
= +t a epaigctt 249 * july 82 r “¥ a | New Hampshire, Manchester. ----- 500,000| 173.24 |*Jun., 82 
Knickerbo or — Be egret 36.22 | Jan.,’79 dey North American, Boston- .- 200,000} 140.57 |* Oct., ’82 
- r? , ort oh Bi : : Northwestern National, Milwaukee 600,000] 138.39 |*July,’82 | 
-_ » 9 , Orient, Hartford 0 1,000,000/ 117.88 |* July, ’82 | 
La Fayette > | 5° ,03 |*July, 82 piety uly, © 
Long Island... pigeons | 300,000 7 *July,’8 Dec. 14, “eal Pennsylvania, Phila - 400,000 | 336.39 |*Sept., 82 
an., ’8 3 N J , 
pata ay Farr allay IE s.- | Hg ob nha . 7 Pennsylvania, Pittsburgh 50 20,000} 130.24 
¥ . spats tae S | — . * ' Phoenix, Hartford....... ia 2,000,000 | 155-96 
Prescott, Boston. . —_ 200,000 | 137-24 
Providence Washington, Providence, 5 400,c0o | 131.01 
| Security, New Haven 5 200,000 117-56 
*July,’82 a ial g0| Shoe and Leather, Boston -. 600,000 105-95 
29 I July,’ 82 | Mee. : ”, 82] Springfield t. and M., Springfield .- 1,000,000, 143,12 
Sage Jan., ’82 | Ney B, g a St. Paul, St. Pa ‘ } 400,000! 141.42 
P | «: , Traders, Chicago. bien 500,000, 152,88 
. . | 19 Union, Phila ielphia 500,000, 113,78 
a a\ 6 an., 8 p } ¥ 5 
oo ales eae senmee | setts lake Ge jt: Union; San Francisco | 730,000 116.48 
a 4 | eng. ‘ge U nited Firemens, Philadelphia i | 200,000 | 102,55 | 


ae *Tul r 
we — July, "te Nov.28,'82 Washington, Boston........- anenan | 400,000 182,37 * Oct. ‘oe 


* 


*T * 4 "82 
july, 82 5 Oct. 3,’&2 


Mechanics : 250,000 40 


AW eww 


Mechanics and Traders-- 200,000 
Mercantile : 200,000 
Merchants -. 5 200,000 


* 


ta. | 
Manuf’rs and Builders - 00 200,000 25 |*July,’82 Dec 


Unws Bun 


National 200,000} 150.09 |*July,’82 Nov. 1,’82 
New York Bowery j 300,000 | 248.45 *Tuly, 82 | Dec. 5,’82 Canadian Companies: Doing Business in 1 New York, 


New York pees 210,000} 254.69 |*July,’82 | Dec. 82 5 - - —- —_——_—-- —_—_—_—____ 


200,000} 135.83 *Aug., "82 | Nov. 2,’82 
500,000} 228.07 |* July, 7 Dec. 4,’82 


British America, Toronto $500,000 | $131.82 |* July, ’82 
Western, Toronto ’ 400,000 | 161.61 |*July,’82 





350,000] 128.01 | Oct., ’82 Nov. 1,’82 ‘ ‘ " ‘ 
200,000| 292.50 |* July, "82 | Oct. 28,’82 English Companies Doing Business in New York. 
200,000 | 147.00 |*July, 82 Sept 11z,’82 5 eT bond 
Pease. é 200,000| 150,04 |* July,’ 82 Dec.11,"82 _ a A ae 
NAME OF COMPANY. | Value of | oy" p Latest Price. 
Peter Cooper 150,000 | 238.45 |* July, 82 Dec.22.’82 | Stock.  teheg 
Phenix 1,000,000} 151.16 |*July, 82 Dec.15,’82 














Rochester German 200,000| 167.72 |*Aug.,’82 : 
7 2c0,000| 185.44 | *July, "82 Dec. 13,’82| City of London 
200,000} 178.02 |*July,’82 Ort. 19, "82| 5 Commercial Union 
‘ , e Insurance Association 

500,000 | 103.43 |*July, 81 Nov. 2, al y a omy . 

350,000} 107.86 | Aug., ’#o 3% |Nov. 1.'82} 60 Imperial Fire 
] 
Stuyvemat 200,000} 168.81 |*July, ’82 Oct. 24,82) a... G 
Tradesmens 300,000 | 113.42 |*jJuly,’81 Dec.20,'82 | Liverpool and London and Globe.. 
: a 6 |*Tuly.’s | London Assurance.... 
: 109,000 | 112.76 |* July, '82 ; London and [.ancashire Fire 

Usited Stetes........... 5 250,000 192.40 *July, 82 s r . London and Provincial 
N ne ; 
Westchester.....-...... 200,000 158.35 *Aug..’82 | 5 Dec.,11’82| North British and Mercantile 
Williamsburgh City 5° | 250,000 | 300.07 |*July ’82| 10  (Oét. wate Norwich Union. - 





* Second dividend declared during the year 
t Third dividend declared during the year. + Fourth dividend declared during the year. 


a Devoted exclusively to insuring plate glass caplins breakage, Waited Reclésusnees | 
i 7 f Me Sins seelpecbibets 


yf? 














